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"' A most informative statement in regard to the early history of the income-tax law was recently
written by Mr. F. Morse Hubbard, formerly of the legislative drafting research fund of Columbia
University, and a former legislative draftsman in the Treasury Department. This compilation of
information concerning our income-tax law is so well written that I am making it a part of my
statement and the record:"[see image #2]

[Mr. Hubbard:] '""The income tax is, therefore, not a tax on income as such. It is an excise tax with
respect to certain activities and privileges which is measured by reference to the income which
they produce. The income is not the subject of the tax: it is the basis for determining the amount of
tax." [see image #5]
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